"Working for Soldiers and their families"





Memorandum of Agreement





STATE OF NORTH CAROLINA -- CUMBERLAND COUNTY





Date: ________________________________





Ft Bragg Area Community Foundation, Inc.


PO Box 74620


Ft Bragg, NC 28307-4620





__________________________________________________ (the "DONOR") hereby transfers as an irrevocable gift to Ft Bragg Area Community Foundation, Inc. (the "FOUNDATION") the sum of $_______________________________ , or the property described in Exhibit "A" attached hereto and incorporated as part of this document, for the purpose of establishing an endowment fund (the "FUND"). The Fund shall be administered by the Foundation for the benefit of the charitable purpose indicated below: (Select one type of fund below.)





                                 ___ Unrestricted Fund -- Grant decisions shall be made by the Foundation's Board of Directors for the benefit of the                                        greatest community needs.





                                 ___ Designated Fund -- Grant decisions shall be made in accordance with the purpose and the guidelines provide by                                       the donor attached as Exhibit “B” and approved by the Foundation.





                               


Grant awards shall be made for the charitable purpose indicated above, as needed, subject to final approval by the Board of Directors of the Foundation and in accordance with the By-laws, and other established policies of said Foundation, as amended from time-to-time.





The name of the Fund shall be the_____________________________________________________________________________Fund.


Gifts may be added to the Fund at any time by Donor or others.





The General Membership Board of Directors of the Foundation shall have full authority and discretion as to the investment and reinvestment of the assets of the Fund.





It is understood and agreed that the Fund therein shall be administered by the Foundation, subject to its Articles of Incorporation, Constitution and By-laws, as amended from time to time, including the power contained therein for the General Membership Board of Directors of the Foundation to modify any restrictions or conditions if in their sole judgment such restriction becomes, in effect, unnecessary or inconsistent with the charitable needs of the area served by the Foundation.  Upon termination of or failure of this fund to recertify this agreement, the assets in this fund will be distributed in accordance with the dissolution plan attached to this agreement.  If there is not a dissolution plan attached or it has become obsolete, the assets in this fund will be transferred to the Foundation’s undesignated fund and used in accordance with Foundation’s policies.  The Foundation's tax identification number is 56-1750625.  This fund is subject to annual recertification in accordance with the Foundation’s policies.  Recertification is due not later than ________________________.





DONOR(S):           _________________________________________                        _____________________________________________


                                                                 Signature                                                                                            Signature








FOUNDATION:   _________________________________________                        _____________________________________________


                                                                 President                                                                                            Secretary


FBCF Form #2-1 (4/10/02)5/11/99)


                                                                                       











EXHIBIT A


Describe assets contributed to start the Fund
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EXHIBIT B








DISSOLUTION PLAN/ SPECIFIC GUIDELINES FOR USE OF FUND
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FT BRAGG AREA COMMUNITY 


FOUNDATION, INC








PO. Box 74620 · Ft Bragg, North Carolina 28307-4620   (910) 583-1709 
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