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126th FINANCE BATTALION NEWSLETTER

April 2004

Thrift Savings Plan Open Season:  Next open season is May 2004.

Assignment Incentive Pay (AIP) for Korea


HQDA has issued a message authorizing a one time offer for soldiers with greater than 30 days remaining on their tour to extend their current tour length by 12 months for and entitlement of $300 a month.  Soldiers with six months remaining may extend for another 24 months beyond their current tour for $400 a month until completion of that extension.  Entitlement would be prorated beginning with their signature date through the completion of the extended tour.  Finance will receive the DA Form 4187 for entitlement.  This entitlement is a one year pilot program that will terminate one year from the effective date of March 10, 2004.  The individual soldier’s effective date will be the date the soldier signs the contract in country and will terminate when the soldier departs after serving their required extension.  

Misuse of the Government Travel Card

Travel Card fraud is serious business.  You can not use your Government travel card during periods of time that you are at your home station, other than to take an advance for an impending trip. You must take precautions when using your credit cards to ensure that you are not accidentally getting ready to use your Government Credit card to make an unauthorized purchase or cash advance.  DFAS has visibility of all Government Travel card purchases and unfortunately many of these purchases are made at the person's home station. Please help us and your soldiers to do the right thing and make only authorized purchases on their card.

Procedures for start/stop Allotments

A DD Form 2558 is used to Start, Stop, or Change Allotments. Below is a clarification on what the correct start/stop date should be:

Start- Enter month and year the first deduction for the allotment is to be made from the soldier’s pay. 

Stop- Enter month and year allotment is supposed to stop.  This will be the month and year that the last deduction is to be made from the soldier’s pay.  Stop date cannot be earlier then the last day of the previous month. Example: If a soldier wants to stop an allotment effective May 2004, then he/she should request a stop date of April 2004.

Change- Enter the effective month and year of the change.  This will be the first month and year for which the new amount will be deducted from the soldier’s pay.

            Death Gratuity Increase

The Military Family Tax Relief Act of 2003 increased the Death Gratuity payments from $6,000 to $12,000 effective 11 September 2001.  Death Gratuity Payments are exempt from federal income taxes. DFAS will make retroactive payments for previously deceased members.  Any questions can be directed to your servicing disbursing office, or to DFAS-IN Casualty Branch at (317)-510-0237.

REMINDERS
Mid Month April NPA’s will be ready for pick up on 12 April 2004, 0900-1600 in bldg 2-1120.

End of Month April LES’s will be picked up on 29 April 2004 at The Town Hall. Everyone must be seated at 1300. All PAC’s must have its AAA162 or unit Alpha Roster. All PACS must do an accurate scrub of LES’s and PACIDN’s.

EOM Cutoff for PAC’s will be 16 April 2004  

Visit the 126th Finance Battalion Homepage http://www.bragg.army.mil/18ssg/126fb
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